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APPS AND ASSOCIATES

CHARTERED ACCOUNTANTS
Regd. Add: 15, Second Floor, Viraj Corner, Opp. BSNL Building, Canada Corner, Nashik-422002
Branch: 1st Floor, Dulaji Nana Sankul, Near State Bank, Pimpalgaon Baswant

INDEPENDENT AUDITOR'S REPOR
under section 31 of the Banking Regulation Act, 1949 as applicable to Co-Operative Societies & Section
81 and Rules 69 (3)1 of Maharashtra Co-Operative Societies Act, 1960

To,

The Members of

The Pimpalgaon Merchants Co-operative Bank, Pimpalgaon (B),
Tal. Niphad, Dist. Nashik

Report on the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of The Pimpalgaon Merchants Co-op Bank Limited,
Pimpalgaon (B) (hereinafter referred to as "the bank") as at 31 March 2024 which comprise the Balance Sheet
as at March 31, 2024 and the Statement of Profit & Loss Account and the cash flow statement for the year
ended, and a summary of significant accounting policies and other explanatory information in these financial
statement of the Bank along with Its 1 Head office and 10 branches audited by us for the period 1 April 2023 to
31 March 2024

Management's Responsibility of the Financial Statements

2. Management is responsible for the preparation of these financial statements that give true and fair view of the
financial position and financial performance and cash flow of the bank in accordance with Maharashtra Co-
operative societies Act, 1960, Banking Regulation Act. 1949 (as applicable to Co-operative Societies), the
guidelines issued by Reserve Bank Of India and the guidelines issued by National Bank of Agriculture and Rural
Development, the Registrar of Cooperative society, Maharashtra, The Maharashtra Co-operative Societies Act,
1960 and the Maharashtra Co-operative Societies Rules, 1961(as applicable) and generally accepted
accounting principles in India so far as applicable to Bank. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

1. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the applicable Standards by The Institute of Chartered Accountants of India and under
the MCS Act/BR Act/ RB1 guidelines. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

2. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risk of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Bank's preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by the management, as well as evaluating the overall presentation of the financial statements
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3. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

4. Inour opinion and to the best of our information and according to the explanations given to us, the financial

statements together with the notes there on give the information required by 4. Banking Regulation Act, 1949 (as {

applicable to cooperative society), The Maharashtra Co- operative Societies Act, 1960 and the guidelines issued

by the National Bank for Agricultureand Rural Development as applicable) and guidelines issued by Reserve

Bank Of India andRegistrar of Cooperative Societies in the manner so required and give a true and fair view

inconformity with the accounting principles generally accepted in India:

in the case of the Balance Sheet, of the state of affairs of the Bank as at 31 March 2023.

in the case of the Statement of Profit & Loss of the profit for the year ended on that date

in the case of the Cash Flow Statement, of the cash flows for the year ended on that date. Report on Other

Legal and Regulatory Matters

5. The Balance Sheet and Profit and Loss Accounts have been drawn up in Forms A and B respectively of the Third
Schedule to the Banking Regulation Act, 1949 and provisions of the Maharashtra Co Operative Societies Act,
1960 and Maharashtra Cooperative Societies Rules, 1961.

o

—_—
T QO
_— =

6. We report that:

a) We have obtained all the information and explanations which to the best of our knowledge andbelief were
necessary for the purpose of our audit and have found to be satisfactory.

b) In our opinion, proper books of account as required by law have been kept by the Bank so far as appears from
our examination of those books and proper returns adequate for the purpose of audit have been received by
branches/officesc)

c) The transactions of the bank which have come to our notice are within the powers of the bank. |

d) The Balance Sheet and the Profit and Loss Account dealt with by this report are in agreement withthe books of
account and the returns.

e) The accounting standards adopted by the bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Banks.

ik

7)  As per the information and explanation given to us and based on our examination of the books of account and
other records, we have not come across material instance in respect of the details mentioned in the Rule 69(6)
of Maharashtra Cooperative Societies Rules, 1961

8. We further report that for the year under audit, the hank has been awarded "A" classification.

APPS AND ASSOCIATES,
Chartered Accountants.

Place of Signature: Pimpalgaon Baswant (CA Pritesh D. Bhatewara)

Date of Report : 28/06/2024 Partner
F. R. No. 132660W

UDIN:-241410178KGWNN8548
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ANNEXURE -A

NAME OF THE BANK

HEAD OFFICE ADDRESS

THE PIMPALGAON MERCHANTS CO-OP
BANK LTD. PIMPALGAON (B)
“Dhanshree”, Bank Street,

Pimpalgaon Baswant, Tal.Niphad,

Dist. Nasik
DATE OF REGISTRATION 29.03.1960
DATE & NO OF RBI LICENSE UBD/MH-631P date 10.11.1986
JURISDICTION Nasik District
(Rs. In Lakhs)
ITEMS AS ON 31°" MARCH 2024
No. of Branches including Head Office 10+1=1
Membership-  Regular 8008
Nominal 1015
; Paid-up share capital 396.26
3 Total Reserve funds 4196.26
P" Deposits: - Saving 4547.25
p Current 1537.65
Fixed 13820.23
Advances: - Secured 9456.95
Unsecured 607.12
Gross NPA :- 0.44% (Rs. 43.86)
Net NPA :- 0%
CD ratio 50.56%

Total % of Priority Sector

76.61% (Rs. 7112.29)

Total % of Weaker Sector

50.10% (Rs. 4651.64)

Barrowings: - D.C.C.

M.S.C. —

Others —
Investment: - 12076.07
Overdues % (percentage) 0.40% (Rs. 39.83)
Audit Classification ‘A’
Profit of the Year +192.22
Total staff 79
Working Capital 24428.27
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Disclosure requirements as per RBI Guidelines
As per terms of RBI circular dated 25.03.2014 following disclosures are made

Amount in Lac

31.03.23 31.03.24
i) Capital to Risk Weight Asset Ratio (CRAR) 33.65% 30.47%
ii) Movement of CRAR
Total Capital 2679.21 2846.88
Total Risk Weighted Assets 7960.97 9343.92
Capital Ratios
Tier | Ratio 28.57 25.83
Tier Il Ratio 05.08 04.64
CRAR 33.65 30.47
iii) Investments
a) Book value of investments 9175.18 9180.96
b) Face value of investments 9129.60 9139.60
c) Market value of investments 8578.91 8751.56
iv) Advances against real estate, construction business, housing 1523.45 1459.30
V) Advances against shares & debentures 0.00 0.00
vi) Advances to directors, their relatives, companies/firms
in which they are interested 217.06 586.67
a) Fund based 217.06 586.67
b) Non fund based (Guarantees, L/C, etc) 0.00 0.00
vii) Cost of Deposits : Average cost of deposits 04.40 05.02
viii) NPAs :
a) Gross NPAs 12,61 43.86 -3
b) Net NPAs 0.00 0.00
ix) Movement in NPAs i.e., i
Opening Principle 20.83 12.61
Addition 378.22 396.42 "
Recovery 386.44 365.17
Closing Principle 12.61 43.86
X) Profitability :
a) Interest income as a percentage of working funds 07.23 06.99
b) Non-interest income as a percentage of working funds 00.33 00.35
c) Operating profit as a percentage of working funds 01.76 01.68
d) Return on Assets 00.85 00.94
e) Business (Deposits+Advances) per employee 354.45 379.36
f) Profit per employee 02.45 02.43
Xi) Provisions made towards
NPAs 1058.90 1160.90
Depreciation in investments 367.00 367.00
Standard Assets 60.00 69.50
Xii) Movement in provision
a) Towards NPAs
Opening Balance 984.90 1058.90
Add : Additions during the year 74.00 102.00
Less : Reduction during the year 0.00 0.00
Closing Balance 1058.90 1160.90
b) Towards Depreciation on Investment
Opening Balance 286.00 367.00
Add : Additions during the year 81.00 0.00
Less : Reduction during the year 0.00 0.00
Closing Balance 367.00 367.00
c) Towards Standard Assets
Opening Balance 60.00 60.00
Add : Additions during the year 0.00 9.50
Less : Reduction during the year 0.00 0.00
Closing Balance 60.00 69.50
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Xiii) Foreign currency assets & liablities : NA NA
Xiv) Payment of DICGC Insurance Premium has been paid up to 30.09.2023 30.09.2024
XV) Penalty imposed by RBI NA NA

Issuer Composition of Other bank FDR Non SLR Investments

No. Issuer Amount Extent of Extent of Extent of
below unrated unlisted
Investment Securities Securities
grade
Securities

ik PSUs 0 NIL NIL NIL

2, Fis 0 NIL NIL NIL

& Public Sector Banks 0 NIL NIL 0

4, Mutual Funds 0 NIL NIL NIL

5 Others 2894.99 NIL NIL 2894.99

6. Provision Held towards Depreciation 0 NIL NIL NIL

Non Performing Non SLR Investment

Particulars Amount (in Crore)

Opening Balance 0
Addition during the year since 1 April 0
Reduction during the above period 0
Closing Balance 0
Total Provisions Held 0
” b) Non-fund based (Guarantees, L/C, etc.) 0

xvi) Particulars of Account Restructured

P" Housing Loan SME Debt Other
Restructuting
r Standard Number of Borrowers 0 0 0
Advances Amount Outstanding 0 0 0
Restructured Sacrifice (diminution in the fair Value) 0 0 0
Sub Standard Number of Borrowers 0 0 0
Advances Amount Outstanding 0 0 0
Restructured Sacrifice (diminution in the fair Value) 0 0 0
Doubtful Number of Borrowers 0 0 0
Advances Amount Outstanding 0 0 0
Restructured Sacrifice (diminution in the fair Value) 0 0 0
Number of Borrowers 0 0 0
Total Amount Outstanding 0 0 0
Sacrifice (diminution in the fair Value) 0 0 0

xvii) Fixed assets and depreciation

(a) Fixed assets are carried at cost less depreciation. Fixed Asset include incidental expenses incurred on acquisition and
installation of the assets.

(b) Depreciation on fixed assets purchased during the year is charged for the entire year, if the asset purched and retained for 180
days or more; otherwise it is charged at 50% of the normal rate. No depreciation is charged on fixed assets sold/
disposed off during the year.

(c) Depreciation on assets (other than computers) is provided on written down value (WDV) at the following rates -

Assets Rate
Premises 10%
Furniture and Fixtures 10%
Motor vehicles 15%
Plant & Machinery 15%

(d) depreciation on Computers is provided as per straight line method (SLM) at the rate of 33.33%
(e) Profit or loss on sale/disposal of assets is recognised in the year in which the sale/disposal takes place.
(f) Premises is not revalued yet.
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